
LARMAC Financial Report
July 8, 2026

Financial Statements prepared by
FirstService Residential (FSR):

 Completed for month-end – May 31, 2026

 Performed a review of statements for 
accuracy & integrity
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Master This Month Last Month Change in 
Cash

Noted Changes

Operating Cash $2,314,142 $2,114,020 $200,121 Seasonal Landscape & 
Utilities Exp.

Reserve Cash $8,997,643 $9,235,102 ($238,221) Wrapping up FY 26 
Reserve Projects

Avg. # of Months 
in Operating Cash

1.26

Cash Summary

Slope 1 This Month Last Month Change in 
Cash

Noted Changes

Operating Cash $83,136 $82,944 $192

Reserve Cash $165,228 $161,421 $3,806 No Reserve Exp.

Avg. # of Months 
in Operating Cash

5.38
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Cash Summary

 
   

Front Yard 
/Driveway

This Month Last Month Change in 
Cash

Noted Changes

Operating Cash $175,079 $185,746 ($10,667) Closing out landscape projects 

Reserve Cash $3,208,507 $3,159,338 $49,169

Avg. # of Months 
in Operating Cash

0.99

Slope 2 This Month Last Month Change in 
Cash

Noted Changes

Operating Cash $130,077 $129,069 $1,007

Reserve Cash $157,598 $200,162 ($42,564) Wrapping up FY 26 Reserve 
Projects

Avg. # of Months 
in Operating Cash

1.88
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Cash Summary

 
   

Covenant Hills This Month Last Month Change in 
Cash

Notes

Operating Cash $767,551 $818,331 ($63,733)

Reserve Cash $3,554,119 $3,412,371 $136,161

Avg. # of Months 
in Operating Cash

1.70

Christopher 
Homes

This Month Last Month Change in 
Cash

Notes

Operating Cash $37,809 $37,776 $33

Reserve Cash $132,768 $130,836 $1,931

Avg. # of Months 
in Operating Cash

11.45
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Operating Summary

 
   

Master Slope 1 Front Yard 
/Driveway

Slope 2 Covenant 
Hills

Christopher 
Homes

May Revenue $2,308,009 $12,074 $129,303 $49,058 $267,184 $1,451

YTD Revenue $22,681,242 $145,991 $1,554,456 $579,678 $3,142,985 $17,412

YTD Budget $22,071,516 $145,632 $1,555,416 $579,096 $3,105,192 $17,412

YTD Variance $609,726 $359 ($960) $582 $37,793 $0

May 
Expenses

$1,411,217 $11,648 $142,737 $48,138 $323,054 $1,346

YTD 
Expenses

$19,503,239 $134,398 $1,626,470 $576,055 $3,435,838 $15,272

YTD Budget $18,617,700 $145,632 $1,555,416 $579,096 $3,105,192 $17,412

YTD Variance ($885,539) $11,234 ($71,054) $3,041 ($330,646) $2,140

YTD Profit/
(Loss)

($270,730) $11,593 ($72,014) $3,624 ($292,853) $2,140

Exp. Variance 
Contributors

- Insurance
- Capital ($368k) 

Improvement 
($300k)

+ Landscape 
Replace

- Concrete 
Repairs

- Water

+ Water - Concrete Rep
- Water/Irrig.

- Trees 

+ Landscape 
Replace/Mulch
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Reserve Summary

 
   

Master Slope 1 Front Yard 
& Driveway

Slope 2 Cov Hills Chris 
Homes

FY 2026 R.S. 
Budget

$5,523,749 $105,000 $554,355 $230,000 $846,958 $10,793

YTD Contrib. $3,033,816 $40,644 $480,168 $245,796 $2,263,678 $19,308
YTD Expense $4,757,482 $63,470 $156,385 $189,006 $568,485 $9,940
FYE Forecasted 
Exp

$4,757,482 $63,470 $156,385 $189,006 $568,485 $9,940

Variance $766,267 $41,530 $397,970 $40,944 $278,473 $853
YTD Interest on 
Reserve Funds

$414,916 $5,557 $99,424 $5,179 $89,578 $4,606

% funded per 
Reserve Study

62% 108% 87% 3% 7% 158%
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