
LARMAC Financial Report
November 12, 2025

Financial Statements prepared by
FirstService Residential (FSR):

 Completed for month-end – August 31, 2025

 Performed a review of statements for 
accuracy & integrity
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Cash Summary

 
   

Master Slope 1 Front Yard 
/Driveway

Slope 2 Covenant 
Hills

Christopher 
Homes

Operating 
Cash

$2,552,278 $73,314 $159,648 $118,506 $1,004,936 $37,265

Reserve 
Cash

$9,904,647 $130,724 $2,895,586 $1110,64
1

$2,270,727 $121,946

Avg. # of 
Months in 

Cash

1.39 4.74 0.90 1.71 2.22 11.32
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Operating Summary

 
   

Master Slope 1 Front Yard 
/Driveway

Slope 2 Covenant 
Hills

Christopher 
Homes

Aug Revenue $1,558,125 $12,085 $129,393 $48,671 $259,822 $1,451

YTD Revenue $4,669,522 $36,301 $388,200 $144,862 $784,010 $4,353

YTD Budget $4,654,425 $36,408 $388,854 $144,774 $776,298 $4,353

YTD Variance $15,097 ($107) ($654) $88 $7,712 $0

Aug Expenses $1,896,869 $11,244 $186,724 $38,208 $280,775 $1,465

YTD 
Expenses

$4,884,663 $34,213 $468,373 $52,386 $854,389 $4,611

YTD Budget $4,654,425 $36,408 $388,854 $148,776 $776,298 $4,353

YTD Variance ($230,238) $2,195 ($79,519) ($4,002) ($78,091) ($258)

YTD Profit/
(Loss)

($215,141) $2,089 ($80,174) ($3,914) ($70,379) ($258)

Exp. Variance 
Contributors

- Pool Monitors
- Capital Imprv

- Access System

+ Landscape 
Replace

+ Insurance

- Concrete 
Repairs

- Tree Removals

- Water
-Tree Maint

- Concrete 
Repairs 

- Minor Repairs
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Reserve Summary

 
   

Master Slope 1 Front Yard 
& Driveway

Slope 2 Cov Hills Chris 
Homes

FY 2026 R.S. 
Budget

$5,523,749 $105,000 $554,355 $230,000 $1,004,496 $10,793

YTD Contrib. $758,454 $10,161 $120,042 $61,449 $565,682 $4,827
YTD Expense $1,355,235 $0 $1,643 $47,520 $61,126 $2,658
YTD Interest on 
Reserve Funds

$117,989 $1,536 $15,769 $1,083 $9,624 $983

% funded per 
Reserve Study

62% 108% 87% 3% 7% 158%
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